
m Munds
.

Rogers & r .

'j Stqckpqk ;
I1

if $ II
mifTnwnW '

II J RAILWAY

'I M '
'U.S.'FOQD

" PRODUCTS

. 'PHiLLIPS''

I j t
' 'PETROLEUM

i Our ll(r, seal

f 13 upon rtgmn
imEl dlicvsiM fistf
jjlll companies.

J 8$ Member
N. Y. Stock Evhanie

1fIf N. Y. Cotton ,Exchwi

j Chicago Board of Trad'" '

iw ih in . IIIpill & ototd 3t
A W Kf Uptown Office

"35! II

j
16 VanJerbit Atb-- 1i

American Car
& Foundry C5.

The rehabilitation
of rolling stock is

the most urgent
problem now before
the railroads.

Our analysis of the
American Car 8s

Foundry Company
the greatest of

rs i s
therefore of special
interest at this time.

Send for Analysis No. 1705

Spencer Trask& Co.
25 Ilroad Street. New York

AM1ANY 110NTON CIIM'AflO
Members New Ynrk Stock KxrliKnm.'

Members Chicago Stuck Kicliangc

Hershey Chocolate
Corporation

will acquire air tjic stock ol
the Hershey Chocolate Com-
pany, the larRwt manu-
facturer of milk chocolate in
the world.

We offer.if, as and when
is&ued, the Tirst Lien 7H?o
Ten Year Sinking Fund
Gold Bonds of this Corpora-
tion at

91 M a n
' yielding about 7.85?0

Circular on Heou:sl for AD-3I- 3

TlieNationalGty
Company

Hiln Off left National (llr Bank nidi,
Uptown Office: Fifth Ar. Ss 43rd Ht.

Office in over SO Cities.

A First Mortgage Short Term

5 Public Utility Bond

To Yield 74
Secured by aI$r3t,.rlortgafre on

plant and property of anjold es-

tablished pompany, with per- -
etual franchises, supplying elec-rici- ty

f for light, heat and power
in a rapidly throwing territory
serving .to-da- y a population of
about MO.OOQ:

Company's Gros and Nf.t
Earnings have about trebled dur-
ing the pat ten years. For year
ended December 31, 1919, Net
Earnings available for interest on
these bonds was equal, to about
5'A times the annual require-
ments.

nrscrip Circulars
to lncts.ori on request

Investment Securities
Q'VtXUb ST NEW YORK.

7W tler'nr 337S- -.

Belgian

, Government
External V2

Sinking Fund Bonds
Price 974 anl Interest '

Yielding an annual income of,

over 7.70

A Sinking. Fund will purchase

the entire issue at 115 by 194S.

.Bonds, tb ore drawn

by lot.

Send for circular T 31.

d Colgate, Parker k Co.

49 Wall Street New York

--
,

in r jl

5(MdCLURE, JONES & REED
,. Mcmirrt Are lor .or Bzcncni,

114 Broadway ' .phone 70C3 Hector

AND COMMENT

Stock Mnrkot Is Bcactionnry

and. Sells Off on Profit
' Taldnij.

MONEY CONTINUES HIGH

Balls Aro Heavy and Other

Shares Drop for Want of

t Buying Power.:

That the stock' mnrket had discounted
In Its Visa of last week tho outcomo of

the Chlcarto contention had been" pretty

evident from the ragged .character of

Saturday's trading It was felt In some

quarters that there might be a double

topping movement yesterday that Is,

that prices might get up somewhere
near their highs ofvFrlday on .a tem-

porary bulge, deslgped for the. purpose
of facilitating the '"distribution which

, nn atiirifiv Tint the market
had hud sufficient rise to discount what
ever stimulating effect the nomination
might have Immediately and therefore
It was only a question as to how far
.this rally might bo before fresh soiling
.., in i, it turned out. the mar
ket sold off from the outset, but this
was no Indication of what Wall Street
thought of tho nomination; It was
merely ft case of the maraei nnvinn u
renctlon which was long past due.

Th. Hn.nMni ,ntrlct. while surprised,
11,. nnminntlnn news favorably i

In fact, probably a great deal more favor-nbl- y

than the day's markot seemed to
Imply. It was felt that the Republicans
had selected a man very desirable from
all points of view, ir tnero was mr
.ii....H.iiAnt In ihn nrtlnrl of the
markot, therefore. It came from those
who had not taken Into account lasi

nnj the fart that tho cur- -
Lrent trading Is altogether too thin to

permit U CUmiuuuua u'. - -

without some sort of a setback. Hut
zither factors in the

day's market The money market con- -

tlnucd hlirh, ana .mere was unuouuieuu
..mi Hni nf Kvlllnir for the purpose

of making tax payments Then.
too, the heaviness 01 tne raurouu mute.-- ,

mado n very bad Impression on the
financial community ngaln, It belnK

rumored that several other high grade
Investment stocks were about to have
kniH rnriticeil tho same as In

tho case of the Chicago and North
western,

Th mnrlrot nnonpal off at the OUtSCt

and Just aa soon as It had become ap
parent that tntr, rise nna ucen
ki,la .,lf nvolVt nil lt ranldlv. But by

midday the decline, extended to as much

as 3 points In the case of active specula-
tive Issues. There Was no great amount
of prcsswo Incidence In spite of the
faet ihnt nWeps seemed to slide Off

easily. In a few Issues the selling was....,.. .n. In MAufr t'lRp.ft nrlrps
went off becaUse-thor- was no buylns
power. This was particularly truu m i"-..-

..nii,i. nnnl utoeks. of which
'.naldwln, tho ran.Amcrlcan Issues and
tne Hicem iuu ijm.. v..
the only stocks that really stood up was
rv,iiv,i u.hmtn directors nro expected to

take action shortly with regard to dlvl- -

dends. The runs, on mo amcr muu,
1.M..IU. mid Thorc was SDeclal

pressure again on Xorthern Pacific and
Qieat Northern on account 01 ryun,
that their dividends wero to be reduced
at a meeting to bo held shortly, but It

was leurned on 'authority that these
rumors were unfounded.

The money market was easier than
It was last weck. as had been anticipated.;
Money, while (twiewed at 8 per eenW
I In.., nm 7 IU, CCtlt. In theUilllVU ill, iw ' "
afternoon, a. circumstance that shovr0-
pretty clearly that mo pcait, 01 ihvuut;
flcultleB was passed last week. .Inas-

much as the tax: Instalment U to b.c.Vald
to-d- tt Is"e.xpecfed,'thot money ylll

(or-'th- e next week or so. Thls(
was tlje case barller In ,tha year and- -

banaers sro .no reimon "j "- -

.nnditinn .hniiW not noDly this time.
At best, however, easy money will be In

evidence only for a ween or so, mo
banks will havo to begin preparations

in ,t ihn apmUannual dividend

and Interest dlsburstements. These nre
unusunlly heavy tnm year, incre wua
..ikini nf frnnt Interest In the foreign
exchnnco market. Sterling held about
steady and other exennnges were nui
greatly ch'anfeed from Saturday's closing.

MONEY' AND EXCHANGE.

CALI- - MONEY.

High " 7

Ixiw 1 flenenals S

Year's lilch z.i ivenr s low o

TIMp LOANS.
utiied Collateral,

CO to 00 days..... 8
4 to fl months.... a

Commercial Paoer.
3 to n months,... 7UI

All innufirmiB.
r,0 to 00 day SH
4 to month...,. Pli

Other Names.
.1 to C, months W

rt.RAtltvn IIOtlSR flTATKMCNT.
Clrnrlnr llnu.e PirhRtlCCK. 1:0.810.0(11:

balsnce", tOT.n7r.S42: credit
balance', (1 10.420: Federal re.erve credit
l)alancr. 104,COS,OOJ.

CANADIAN nXOHANOB.
New York fundi In Montreal. I1W.B2H pre.

mliim per $1,000; Montreal fund" In New
York, il.10.Pt dl.enunt per st.nOO.

Bii.vKn MAnKirrs.
Tlar vrr mi o.uoted In New York at

R.V., off Sc.; In tendon, 4t'ld., off aftd.;
Mexican dollam, :',4c.. off 3c.

FonF.ir.N r.xmiANan.
GREAT I1HITAIN.

Men. Satur- -

rrltv. day. day.
S4.R0AS Demand, sterllns. . . . f.1.mv; .1.P3tt

Cable., terllnif 3.04 .LIU'S
Hankers, wi aay i.m j.aim
Hankers, .IX) days.... 3.8714 3.8TH

TUB CONTINKST.
19.30 France, rents a franc-Dem- and

T..1S 7.M)

Cable 7,00 7.00
19.30 Ilclclum, cents a franc

nemand S.0IM 7.07
Cables 8.05V4 7.09

19.30 Switzerland, cents a franc-Dem- and

18.1! 18.13
Cables 18.18 13.13

19.30 Italy, cents a and

r..42

Cables S.83 D.43tj
S3. 80 Oermany, cents a mark-Dem- and

2.47 3.M
Cables , 2.43 2.52

10.80 cents a krone-Dem- and

.'. 21.70 21.70
Cables 21.80 21.83

28.80 Nory. cents a krone-Dem- and

17.70
Cables . 17.73 17.8.1

IS.80 Denmark, cents a krone-Dem- and

IMS in.73
Cables, ,. 10.92 10.90

10.30 Rreece, cents a drachma-Dem- and

11.81 12.00
Cables , 11. P0 12.03

19.30 Snaln. rents a peseta-Dem- and

' i' 10.34 18.43
Cable 10. CO 10.30

40.20 Holland, cents a florin-Dem- and

3.1.871 30.00
Cables ......v........ 30.00. 30.12H

10.10 Csecholoakla. cents a krone-Dem- and

2.2.1 2.27
Cable. 2.27 2.29

20.30 Austria, cents a crown
Demand ,.i 72 .73
Cables .74 .78

VAn mfrS
I 108.32 Rhanghal, cents a tael
1 ' nkmi.ri lOOAn 1MM

Cables 101.00 101.00
78.00 Horn konr, cents a dollar-Dem- and

74.00 75.00
Cables 74.00 73.CO

32.44 Uombty,' cents a rupee
' . Demand 41.00 41.00

Cables 41.23 41.23
49.84 Yokohama, cents yen-De-

81.23 BI.23
Cables 51. M 01.M

SOUTH AMEniCA.
41.42 Rio da Janeiro, cents a m re Is

Demand ..V)

laoies u.u.) 29.79
42.84 Duenos Aires, cents a peso-De-

42.20 42.23
Cables 42.33 42.(0

103.42 Unifuay, ctnU a dollar-Dem- and

98.00 08.00
Cable itt,Wi.iHif -- JS a.l?.
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GERMAN WM$ AttEr'
TRADED IN ON

Government, City and .ndfu
trial Issues Are Sold.

For ths first time since the war began'
German Government and, German: city
bonds were traded In yester-
day In the Now York- cUrb market In
audition mere were some transactions .in
bonda of German Industrial
In that market, rlrt' all. bonds of more
than 2,000,060 value changed
hands during the day at prices ranging
,25.50 to IJ1 for a 1,000 mark bond.

The trading was conudcted under the
official sanction of tho welfare commit
tee of the New York Curb Market Asso
ciation. Last Wednesday a banking
house attempted' to Introduco the Oer-ma- n

securities to trading on the curb,
but met with no little opposition from
various sources. Two reasons wero as
signed for that opposition : First, It was
argued that the proper formalities .In
submitting the accurltlra to the welfare
committee had not been carried out be-

fore an attempt was made to trado In
tho bonds f and, second, there were'
traders In tho curb, who felt, that so. long
as the United States was technically at
wfcr wth Germany.k.tradlng' Jn German
securities should not be permitted. Some
transactions were made at that time, but
so great was the opposition that the
sponsors for the bonds qutokly withdrew
them from the market..

Then banking Interests which were
fostering the market for German ''securi-
ties went before the welfare committee
of the curb association In the prescribed
mnnner and asked permission to have
those bonds trnded In In the Broad'street
market. The welfare commltteo took the
matter under consideration, and It wis
announced yesterday morning that trad-
ing In thorn might be carried on without
Interference. In the meantime1 those
who had objected to the transactions
from a patriotic standpoint, particularly
those traders who saw service In the
war against Qcrmany, wero made to
sea that thero could be nothing gained
for the United States- by withholding n
mnrket for the German securities, and
practically all opposition had disap-
peared when the bonds made their sec-
ond appearanco on the Ilroad street
pavement yesterday morning..

while welfare committee has no
special Jurisdiction over securities that
are traded In In tho curb that Is, no
stock, bond or other security may be
excluded from trading- If its sponsor In-

sists on right to trade In public
street that committee has a club which
It can swing very effectively over the
heads of traders disposed to defy Its
authority. That club Is tho committee's
control over publicity In the curb. It
Is rccognlied In financial district
that no campaign or effort to make a
market In any security can meet with
success without some sort of publicity
nnd that most of all l.i needed, publica-
tion and distribution of of
tho security.- Under

Day's sales.
IDlT.I

Bid. I Ask. In I.I
29
IK
2

37
75
91
39 4

140Vi
108

125
42
84
80VO
96
98
35
17

raws
90V4
39 Vf

86 Vi

107$
87
04i

210
86H
r.5H
99 H

13
56
79
85V4

161

115V.
30
12

134

the

his the

the

231,

21
90
11
60
93
93
13

28
68 V,

112
93
66
4'2Td
66

101
61
31

48
69

101
35 Vi

72
30
95
33
33 V,
54
32
79
14t4
33 y,
83

92
36

151 M
r.5
51
80
86

17i

9?i
97
11
7811
3u
33
Z3
11

16Z

65
Ids Vi

24

64
2lVj
67
35
28
60
81
32
70
17
81

7
52 It

132
31
88
86
79
17
80
74
45
21
16
42

106
58
27
18

.

32
I'V,
2Vi

38
SO
91W
40

141 ',4
110

11W
135

45
8',i
82
96 U

102
40.

92
39
89

109
109

88V4
94
28
90
50
90

14
66- -

79
86

164
24

116
30
42

135
22
91
12
64
97
97
14
23
29
70

112

66
44
67

101

32

105
35 VO

75
30

100
34- -

38
55
32
30
14
34
83

93 ,
36

151
55
61 Vj
80
867

184 U
4

10
87
12
79
35
32
24
12

168

66
140

24

73
65
22
69
36
30
60
K.t
33
71
17
83

64
3

13
22

182
3Z
89
67
80
18
84
75
45
Z4
17
46

107
65

I 'A

ft

1
7
1

3
5
1
7
.2
3
7
1
4

60c
12

7

4
1
7

60c

1.20
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CURB

exteiiityejrf

corporations

markifaco,

'quotations

fUlet.
100
1901
100
500
100
500

1400
3000

100
6001
100
100

1700
100

7400
100
100

,10300
1100
2200

200
100
100
100

40
1000

700
100
100

3800
4100
4200

400
1600
1000

200
1600

100
40400

1700
600

2400
1400

13200
300
100
100
200
100
300
300
100

1200
100
400
100
400

1800
500
900
100
600

2200
400
100

7300
100
700
100
400
100
200

3400
600
800
400
500
900

4600
100

23500
800

3600
1200
3000

100
700
200

Adams lCxnress
Alaska' Gold M . . . .

Chalmers
Sugar

Foundry

lixprcss

Intern

Razor

Sugar

Am Tobacco
Tobacco rlew.

uu.vk.u
Woolen
Woolen
Zinc, Smelt.

Anaconda Copper
Atch, Santa
Atlantic CoaRt Line.

SWISS..
Austin Nlcholi

Baltimore

Brown
Brown
Butterlck

Petrol
California Petrol pr
nnnndlan Pacific

Motors

Candy
Corn Products
Cosdeh

Famous Players-Lask- y

200 Mining Smelt
Rubber

500 Freeport
Gaston,

100 Chemical Co...

General Cigar
200 General Electric Co....

General Motors Corp...
13400 General

100 Motor Corp deb....
Davis

Great Northern
ctfs..

100 C.nnnea Cop...
100 States

Hnxtman Corp
Hendea Manufacturing
Haskel Barker Car...
Illinois

Cop.....
Interboro Corp
Interboro Corp pf...

Marine
Marine

Truck

Paper

Kansas
Kansas Southern
Kelly Tire...
Kelsey Wheel

Copper
Keystone Rubber,

made time District .Xtlor-ney- a

Investigation about
month those statistics
who publish dally sheets reporting trad-
ing curb their
sheets securities on which welfare
committee
placed mark approval.
manner commlttoe able

traders whom It could other-Wi- se

exercise control.
Twelve different Issues German

bonds represented yesterday's
idoaltngs" curb.. They Included

bonds German cities, German
Industrial bond German Govern

cities' bonds
securities Dcrllo,

Cologne, Hamburg, Frank-
fort Essen, Frankfort

tho Iclpslo
Industrial bond
General Electric 4Hs
ernment lssua was

German

ernment Heaviest trading In
Ilerlln 4s Hamburg 500,000
marks changing hands.,

prices brought Frank-
fort Gorman Government

which as
1,000 mark bonds. Prices other
German bonds fluctuated 125.50
and'

SILVER BREAKS

'Sharp Decline Carries Quotation
Bonn Ounce.
Another sharp break In sliver

market carried price
silver to cents an ounce,

cents on while In London
quotation 44Ud., 5d.,

which brought extent decline,
London, In to lOd.
Various reasons

decline, chief said to
heavy selling In London from

Continent, which produced a sympathetic
downward movement In New York, lie-por- ts

Government buying of sliver
ceased, which

characterized
untrue.

Yeatcrday'a break In London
price silver to than

quoted on February
year's date silver
quoted at 45Vid. more
yesterday's figure.

Iluslness Fifty Years.
Domlnick Domlnlck celebrated yes-

terday fiftieth anniversary
founding of business.

on June 1870,' as
Domlnlck Dlckerman, original
members being Gayer Domlnlck, who
purchased scat on
Stock Exchange In 1869, Watson
Dlckerman. They Joined

Bnyard Domlnlck, George
Domlnlck, Marlnus

Bayard Domlnlck. 18,99
Arm's changed to Domlnlck

Domlnlck, Andrew 'Stout. J.
'Augustus' Barnard,' Domlnlck,
Mllrler Domlnlck Bcr'non S.
Prentice admitted to partnership

1920.
497,133

Alaska-Junea- . .. -

Allls .Chalmers
Allls Mfg pf..

Beet

Foundry
pf..

DrugRlst

Corp
Llns-et-

Locomotive
Locomotive
Malt Grain
Safety

'Ship & Commerce. .

Smelt
Smelt
Steel Foundries
Steel Foundries pf..,
Sugar Bef'pf

Ref
Sumatra Tob,

& t

.
.

mil . . ....
,

.

Top
.

Gulf

Baldwin Locomotive Wks.
Baltimore

Ohio
Barrett
Bethlehem Motors

Steel
Brooklyn Rapid Transit..
Jiiu.'niji.

Nnoe
Shoe

Butte Superior cop....
California

Case, ex
central trainer
Cerro Pasco
Certaln-tee- d Prod Corp.,
Chandler
Chesapeake
Chi, St Paul
Chi. 30....,
Chi. St Paul pf...,
Chicago Nwn

Nwn 30

Chi. R
Chi,
Chlno Copper ex dlv...-.- ,

Cluett, Pcabody
Coco Cola

Fuel Iron
Columbia
Columbia Oraphophone
Consolidated

Interstnto
Consolidated Textile....,
Continental
Continental

Ref

Cruc (Jo
Cuban Susrar

Cane Sugar
Cuba Cane Sugar pf...

Hudson....
Lack Western...

Denver Grande..,
Denver Grande

700IEndlcott Johnson...
2300

Fed- -

3400 FIsk
Texas

Wigmore.
General

62 "General, Chemical 'Co..

9900
Motor

Goodrich
Gray

3800 ."

Great Northn Ore
Greene
Gulf Steel........

3800
1400 Hupp Motor

Cent
600 Indlahoma Ref

Inspiration Con
Con

100
300 Int Agrl Corp

2900 Harvester ,.
1400 Int Mir
4800 Msr

100 Motor Truck
Inter Motor 1st pf.

1100 International Nickel
International Nickel pf.

3000 International
Iron Products Corp

200 Jones Bros Tea
City Southern...,
City

Springfield
Co.'......

Kennecott
4100 Tiro

at the of the
curb
ago compilers of

la ths will not list on
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line over
no

of
were In

the
ten of a

and a
ment bond. The were the
it per cent, of Coblenz,

Dresdan,
and tho Ss

and Hs

tho
and Gov.

Gov-
4s. was
and the 4s,

of each The
wero by

5s and 4s,
both of sold as high 131 for

of the

J30,
t

PMCE AGAIN.
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yesterday tho of
down 85- a drop

of 5 day,
the was

the of
In, the last week

wero assigned for
but cause was

be

that
had was responsible for

were as

the of down less
half of that 11,
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89 'id., or than
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was established 15,
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late Sr.: F.

Sr. j W. Domlnlck
and Jr, In the
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&, and

Gayer "G.
' B. and

were
In It.

M.
MfB

Am
Am Can
Am Par &

Am Car &

Am Syndicate.,
Am
Am Ice
Am 1 ex dlv.,
Am Co
Am
Am pf
Am &
Am
Am
Am' & Bet
Am & Bef pf
Am
Am
Am
Am pf

Am
Am Tel Tel

Am pf

Am
Am rts
Am L &

& Fe.

At,

the

& umo i
& pf

Co

B

T, 1. !nnn flnm 'w.iiu,. .
s au i

Co

s

&

J I, M pf dlv.

de- Cop

& Ohio
Mil &

Mil & St P s
Mil &

&

Chi & s
Chi & Nwn

I & Pac
R I & Pac 7 p c pf.,

& Co pf

Col &
G & Elec

Gas
Con Cal Al . . .

Can ;

&
ble Steel

Am
Cuba

&
Del. &

& Rio
& Rio pf.

Erlo
300 .

& pf.

100 W. &

100 Co

rts
Gen

100 (B. F.)
100 &

pf
600

200 ,
200 i

was

&

100

600
100

Con

Int Co

Int pf
Inter

100

100 ....
300

400
200 pf,
400
100
800

&

ten

of In
,1a

op

..

In

York

V.

......

Th

pf

Co

Open

2
37
77
91
41

143
108

1 1 Vi
130

43
85

88
66

101
1

14
57
79
86

23
118

31
42

135
22
03

93
96
13
22
29
70

112
S3
68
43
66

103
52
32
31
48

C9

ioi
36
73
30

97
98
37
17
23
61
90
40
87
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94
225

88
56
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1

14
57
79
86
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118
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135

22
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12
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13
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70
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VAST SUMS TO BE
PAID HERE TO-DA- Y

Transactions Will Aggregate
Hundreds of Millions,

Financial transactions aggregating
hundreds of millions of dollars will be

put through In the New York. Federal
Ileserve district, beginning with
payments of the second Instalment of
Inccma and excess profits taxes, bank
subscriptions to two new aeries of cerJ
tlflcates of Indebtedness and retirement
of maturing certificates of Indebtedness.
In ono form or another approximately
1400,000,000 In Income and excess profits'
tax Instalments In ths district and about
8750,000,000 In the entire United States
will be paid.

Local banks will subscrlbo about 1200,.
000,000 to new certificates of Indebted.
ness In the local district and about
$400,000,000 will bo subscribed In the
entire country. At tho same time there
will be turned In for retirement .some

500,000,000 of maturing tax certificates
of Indebtedness, most of which will be
retired In this district.

Those enormous transactions, It Is
expected, not only will be accomplished
without strain on the money market but
thero Is expected to be a distinct easing
of money until the close of the week,
when checks given In payment of taxes
reach banka through the Clearing
House. In fact, If tho proceeds of (axes
fall short of the certificates tendered In
payment It Is nntlclpntcil that the Gov-
ernment will bo obliged to borrow on
temporary paper from tho local reserve
bank as It did three months ago, when
there waa no strain whatever on tho
position of the local member banks.

More than 75 per cent., perhaps SO per
cent., of the entire tax payments at this
time will be settled with certificates of
Indebtedness, In which corporations nnd
Individuals who have large taxes to
pay Invested weeks nnd months ago.
Tho balance was to be paid In caah and
checks, the latter taking two, three or
more days to come back to banks on
which they will be drawn. Also will be
paid y tho semt-ahnu- Interest on
tho 3,4 per rent Liberty Loan bonds,
the first 4s of the Liberty Loan Issues
and the Victory Notes. Those Interest
payments also should furnish funds for.
Investment.

Taken altogether the total of tax
payments plua the subscriptions to new
certificates of indebtedness about bal-
ance tho Interest payments plua the cer-
tificates of Indebtedness which mature
between y and July IK. As a con-

sequence tho Government gets little new
money from the tax maturities, but It
will be able to reduce Its floating In-

debtedness by S600.000.000, nlthnugh
further borrowing on certificates of In-

debtedness may be anticipated during
the coming weeks. Between June 15 and
July 15 11,000,000,000 of certificates of
Indebtedness mature and the total In-

terest payments amount to 160,000,000,
roughly speaking. On the other hand,
the total tax payments will be about

14,

1920.
Year to

(DtT.I
Bid. Ait; )ln t. Sties.
30 31 2 400

140 150 12 100
29 29 2 100
16 16 .. 1600
45 46 .. 200
97 98 7 300
60 60 4 300
41 44 7 12001

176 177 10 99001
20 20 2 300
20 20 2 10
29 30 1.60 6100
43 43 4 900
12 14 .. 100

5 6 .. 100
24 24 .. 3000
40 41 .. 900
33 34 1 200
34 34 3 100
68 68 .. 2000
59 30 7 600

8 9 .. 100
75 77 6 5001
12 12 1 100
96 98 10 200
67 67 5 1500
26 29 .. 100
28 29 .. 2200
17 17 1 100
85 86 7 3001

67 68 7 9600
51 52 6 100

100
15 17 50c 200
39 39 4 3200

4 4 10c 600
0 7 .. , 200

120 125 8 100
24 24 .. 500
52 63 4 100
.'.' .. .. 1500
46J 47 5 200

103 104 C 12400
90 97 ' 6 1700
38 38 3 4200
25 28 .. 300
36 37 . .. .100
23 23 .. 1100
68 60 5 300
39 39 3 7200
49 50 .. 7100
90 94- - 8 100
16, 16 200
65 66 6 100
27 28 .. 300
98 99 8 1400

110 111 8 600
102 102 6 700

97 98 8 400
16 16 1 200
83 '83 4 4700
62 63 .. 400
87 87 .. 2200
63 64 .. 4100
91 91 6 10100
94 95 7 100

115 115 5.20 49001
24 24 .. 2500
11 12 .. 200
21 22 .. 200

7 7 .. 100
207 212 8 200

74 75 74c 200
31 31 .. 3500
64 67 0 100

260 290 20 20
91 91 6 10200
22 22 .. 3300

655 683 20 12
655 662 20 13

20 22576
100 101 7 1600

75 75 4 1500
68 68 7 20000
60 50 6 100

9 10 .. 100
47 47 3 4400
39 39 .. 3700
68 69 6 600
14 14 .. 800
64 67 6 100

95 7 200
86 87 8 100
27 28 .. 200

112 112 10 1200
63 63 4 100
42 43 4 100

127 128 8 200
45 49 3 200

200 202 12 800
10 10 .. 100
22 22 .. 100
78 79 3 13500
64 65 6
89 89 8 4500
65 56 .. 4000
94 94 8 4300
57 69 6 100
41 43 3 500
92 43 5 30400

105 105 7 600
68 69 6 200
79 79 6 17800
73 71 4 600

105 100 . 8 200
109 112 6 100

18 19 '2 900
7 7 .. 200

22 23 .. 700
60 52 ,. 500

9 9 .. 300
27 27 .. 400
66 62 .4 100
83 85 7 100

106 108 7 100
' 49 49 4 600

62 53 4 1100
19 19 1 6500
61 62 5 500

103 104 8 100
66" 68 6 800

ILoose Wiles Biscuit

Oil

Pan Am

Reading

V Sugar

OH of N

Studcbaker

Chcm
Texas Co

Tobacco

City pr
Union

Oil

Pacific

United Drug

1750,000,000 and subscriptions to about
$400,000,000 of new certificates
been entered.

There was yesterday a noteworthy
rise In ths premium bf New York ex
change in Montreal and there was
to be a semi-annu- Interest payment
due

'
on Canadian bonds held in the

United States to account for the ad
vance,

COTTON CENSUS HEP0RT.

During Star 041,080 Bales of Lint
'' ' Were Consumed,

WsHiNOTOM, June 14. Cotton con-

sumed during May amounted to 641,080
btles of lint and 31,032 of llnters, the
Census Bureau announced

Durlpg of last year 487,(34 bales
of lint and 13,715 of llnters were con-

sumed.
Cotton on hand on May 31 In consum-

ing' establishments was 1,695,901 bales
of lint and 282,137 of llnters, against
1,391,321 of lint and 212,014 of
on iMay 31, on hand In public
storage and at compresses, 2,684,731
bales of lint and 392.660 of llnters on
2Iay 31, against 3,416,607 of lint and
213,679 of llnters on 31, 1919.

May were 16,766 bales, against
36,812 in May, 1919, and'exports
bates, including 6,550 bates of llnters In
May. 1920, against 444,718 of

'
lint and

899 of llnters In May, 191$.
Cotton spindles active during .May

numbered 34,066,236, against 33,531,313
In May,

Offer

are offering $20,000,000 of 7 per cent
cumulative preferred stock and 110,000,- -
000 of common of the Goodyear
Tire and Rubber Company in blocks of
two shares of preferred and a share of
common for 3300. In a letter to the
bankers, F. A. Geiberllng, president of
the Goodyear company, says that Its
net on April 30 amounted to
more than $115,000,000. Its
tor six months to May he added, ex
ceeded that of the last preceding fiscal
year by 69.3 per cent.

has been appointed reilstrar of Chicago Nip-
ple Manufacturing, A and stock.

an
securities department, under

management of 8. Jackson.

D. r. recently with Itamble-to- n

i and formerly with J. 4
Co., has been appointed of

department of Mdhulsh t Co.

Company has ob-

tained a readjustment of power rates pro-
vided under terms of
year contract deliver horse-pow-

at. It assures In
creased Income of $2,B00,O0O for years
rrom August I, li'iti, anu is

bo prorated at $277,777 annually
from August 1010.

rink, T. T.l,.nr.t ah una assis
tant William Klelts, as-

sistant treasurer and C. O. Taneake. assis-
tant secretary of Quaranty Trust

MONDAY, JUNE 1920.

date 118.294.122

3000

Louis.

Leo Rubber & Tire
LIsTK-ot- t & Mvors Tob...,
Loew Inc 1...
Loft Inc

Louisville & Nashville...,
Cos pf

Manhattan Elevated
Mexican Petroleum
Miami Copper
'Miami Comer
Middle States

company

Mldvale Steel & ord....
Minneapolis & St L new.,
Missouri. Kan & Tex....
Missouri Pacific
Missouri Pacific

Ward &.Co
National Acmo'Co.,
National & Chcm
Nat Anl & Chem cx dlv.
Mntionai (jonuuit & came.
National Lead
Nevada Con Cop ex dlv. .

New York iiraKc....
New York Central
New York. Chic & St .

New York, N H & II....
New York, Ont & West. .
Norfolk & Western
Northern
Nova Scotia S &

lOhlo B & B
Nunnally & w
Ohio Cities Gas
Oklahoma Trod & Ref...
Ontario Silver Mining...
Otis Elevator
Otta Steel i
raclfic Development ....

Development rts.'
Pacific Gas & Elec

Petrol & T

classes

Pan Am Petro T B...
Pennsylvania R R
Penn Seaboard Steel....
Peoples Gas, Chicago....
Pere Marquette
Pere Marquette prior pf..
Phillips Pet
Pierce Arrow Motor
Pierce Arrow Motor pf..
Pierce Oil
Pittsburg Coal of Pa....
Pittsburg West Va....
Pressed Steel Car
Pullman
PunUt Allegro Sugar....
Railway Steel Spring....
Ray Consol Cop ex

Remington. Typewriter ..
Replogle Steel
Republic Motor Truck...
Republic Iron Steel....
Remibllc Iron Steel pf.

(Royal Dutch Co, NY...
st Louis san
St Louis Swn
8t L Southwestern pf....
Seaboard Air Line
Sears Roebuck
Shell Trans Trading...
Sinclair Oil
S s & i....
South R
Southern Pacific
Southern Railway
Stnndard J
Standard Oil of N J
Standard Oil of N rts. .
Standard Oil of N. J pf..
HtromDurg caroureior ..

Corp
Superior Steel Corp
Tenn Cop &

iTexas & Pac.
Products

Transcontinental Oil.....
Transue Williams ateei.
Twin R

Bag raper
Union

lUnlon Pacific
lUnlon'
United Alloy Steel

have

said

May

llnters
1919;

May
Imports

363,104

1919.

stock

assets

l.

B

8.

Illver

to 00,000
in

to
1,

Mont

Aniline

Pacific
C

Pacific

&

Corp

&

dlv..

&
ft

& f

&
Consol

J

&
T

&

United Drug Co 1st pi...
United Fruit
United Ry 'Investment...
Unlted-B- y Investment pf.
United Retail Stores
U Prod Corp
U 8 Ind Alcohol
U S Realty & Imp......
U S Rubber ..i
U S Smelting;, R M....
U H Smelting. R & M pf.
U S Steel :
U ff 8teel PT..T
Utah Copper ex tilv
Vanadium

Chem pf....
Va Iron, Coal &
VlvaudOu V ..,
Wabash .,
Wabash A
Wells Fargo Express.,..
Western Maryland.
Western Pacific
Western Pacific
Western Union Tel
Westlnghouse Air Brake;
Westlnghouse E ft

Motor
Willys
Wilson ft Co..
Woolworth F
Wortnlngtofl Pqrap ......

Goodyear Tire Issues,
Barton & Cleveland bankers,

business

Coke,...

Overland

Borton,

FINANCIAL NOTES.

United States Mortrate Trust Company

Charles E. Brlckley A Co. have opened
unlisted the

Joseph

Tyson, until
Co. Dacha

manager the
trading

Mississippi rower

for tho ninety-nin- e

to the
ten

rcirnncuyr, pig-
ment

nnnnlnted
I..

the

NEW YORK STOCK EXCHANGE QUOTATIONS

Mncltny

pf

pf

Co

Air

L.

Co

Co

Co

pf

Co

Co

Sc

:..
Corp

Chem

pf

pf

M,...
White

W

and

lOpen-- I

U.

1919.
127.277.384

High"

est
30

140
29
16
45
97
60

176
20
20
29
43
13

ltlt.
67,293,694

"
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2

1
2

y
2 Mi

1

3-

1

Odd lots. .
NOTE Odd lot transactions are not recorded In separate line unless sales

were mads at price outslds of the regular full lot raoie.

GOSSIP OF WALL STREET.

Taklnc Ike VroAU.

It cannot be said that the decline in
yesterdays '..market, which extended
from a point to 6 points
list, was ths registering ' d'McphS
ment with the results of
convention. Rather. It was the profit

taking by persons who purchas'd stoow

last week In the hope and WW
radical would not be named
publican party. With the
erally construed as constructive, owoj
the way, It was the general ly PJ8'

belief that the rise of last we
kdiscounted the favorable nomination,

the order of the day ror
therefore,

a
was,

Veat many people to orderst ocM
w

sold to get 'paper Pros winife
actual ones.- - The selllnr.
bear M??XZfot
weaKhUdIdn6t!r
sess. Money opened ana rc. ---

'per cent, and later, n pre lmW

The Money Market.

With the ltePUbHcan convep tlon. as Ji

market1 factor, out of the way u
hB

the 'Democratic cnvn"0",,l""i turd
Wall Streetaway,

actors for Its cue)Immediateto more Money wo g

stock- - market-operaUon-

up' prominently as the factor m0',
- - -, .M,ti nmc,

taken place. Tney
Instalmenti ot, """second

com?tax and Interest payments on L b

KcTto the "flnanclal centre anl

funds ngaln will be seeking empio
rlnrrV

for fifteendays or so. -
--

t

uccuiicu
ruled for tho

V- -
balance of the day. The

opening and renewal rate y w
8 cent, b lit id h

ably will be again per
early borrowings out of tho way It win

In acourseyesterday'sfollow probably
i. mnri, normal IlgUrO.

UCVIMIO IU

Northern Pnolflo,
. nhlnh nro flying

contrary to ruiu,
thick and fast In tho flnanclal district
.. . n..m.., rl rnetors willmat nonnerii w.,uuw
cut Its dividend at their meeting this

It can be statea on mo
"r.ui.i... ,t,n, ,h.rA will be no change

In lta dividend, rate of 7 per cent, per

annum for the payment to
its stockholders in August. Tho posN

tlon that thero Is no need for hasty

action Is taken by. Its directors Be- -

iwcen now aim uio - "
the dividend, payable ,ln November,

there will be Buincieni oino".. ,...,. n.nm.ru Commission to,
and it Is therevise Its rates upward,

belief or some or mo o -
tors that It Is not good policy tc torcj
tho hand of the I. C. C in the
of rates by a dividend reouction i

time. Tho rumor originated,
In connection with Uie Chicago and
Northwestern reouction.

. ,w h Of tOO
out, nowover, umi. "
Northwestern'a ultraconservatlvo board

,s. no fr"ttllL, "LX Northernotner nrst uiuno
Pacific's gross for the first four months
of tho yoar was iji.wj.o".. i m i nit rrvtn n n f wan I4.lDa.ll7
a decrease of $972,943, which Is approxl- -

mately 3.5.7 por cent, on iu ;u.iu..v...

Delaware and lTudson.
, nnA Tr.ifl.nn m sc. is en- -

ino j.jeiiwo - ,
tlrely different however, and it would

not surprise the street at an u ui?.j v. ..K1a t maintain its 9 Dersnouiu wo u"w u ..... .p
cent dividend. The extcemo weakness
of its stock, not oniy in.yesieru,. ?.... m ...... .1 .inva la halleved
SlOn out ivr Miw.1 " :
cene'rally to- Indicate that Its directors
favor a -- reduction-

r.t tka.Tvaakpsl on tho list
yesterday and sustained a net decline
of 3 points. Closing at
approximately "iV" V
low. Delaware and Hudson's current
earnings from Its anthracite properties

v,A .lAllnlnir. nnd tirob- -are rciui ic w " a. -

ably will havo more effect on the stock
market's notion than would a decrease

straight rail earnings.

Plasae Reports Hart Oils.

The particular weakness In Mexican
Petroleum, Pan American Petroleum
and other oil companies wnicn aepenu
to a great extent on their Mexican pro-

duction was traced to reports of
bubonic plague reported to have broken
.... t m.MnI.A T, Im 'nnt difficult to
OUt III A " I"1--. v -
seo "how it would ' affect transportation
and export or oil from, 'rampico u it
should become an epidemic. 'Oil tankers
and other vessels from' that port-merel-

would not Do nuowea to aoctt in any
port In the united ataics witnout a ions
wait for fumigation and compliance
..ith nihAi United Strifes nubile health
service rules, which would cripple seri
ously the stcaay now or cruae to tnis......., T, wna In. n. nrlvntfiLUL.II,. J . - - . ....... . ...
despatch to one of the oil companies
yestcraay mat strenuous euoris wero
belng'Toado by Mexican authorities, with
tv,. Ar.riArnftnn nf TTnlted Statea au
thorities, to stamp out the disease. To
that end all railroad communication
with Vera Cruz haa been broken and
tracks torn up for five miles Inland.

Royal Dutch.
The strength of Royal Dutch In yes-

terday's reactionary mirket was due to
announcement made by the Equitable
Trust Company of the receipt of a cable
giving details of the corporation's plans
for Its proposed new stock Issue. Ac-

cording to this announcement every
holder of two shares of Its common will
be given the right to subscribe to a
share of its new stock at par. The
period of subscription to the foreign
shares is from June 14 to June 28, and
the period of subscription to tho Ameri-
can shares will be announced later, but
probably will correspond with that for
the foreign stock. Directors of the
Royal Dutch Corporation, It was cabled,
propose to fix Its annual dividend rate
for 1920 at 30 per cent

The Task of the North-west-

Although the acuto railroad tleup Is
slowly untangling In many parts of the
country, Northwestern bankers say that
thors Is little relief In sight In their sec-
tion. Tho Norttteesfern National Bank
nevlew declares that the equivalent of
$300,000,000 Is tied up In the grain lam
of three Northwestern States.- - Nearly
13,000,000 bushels are stored In Min-
neapolis elevators and more than 28,.
000,000 bushels In country elevators In
Minnesota! North Dakota, and South Da-

kota. On farms In those States are
something like 47,500,000 bushels. Those
figures were prepared on May 15, and
the Review states there haa not been
much change In them since them. "In
sixty, days grain, will be ripening In ths
fields." declares that authority. -- To get
the old crop marketed before this year's
crop Is upon us, to get the old Indebted-
ness wiped off our books and generally
put our house In order is tho task before
us. It Is a task which Emerson might
have, called 'somewhat' "

Jferr Crocker-Wheel- er Issne.
The Crocker-Wheel- Company "is of-

fering to Its fttnAlchnMr fn. .K...I
tlon at par 2.420 aharea.of Its preferred
stock and 4,840 shares of Its common.
Those amounts are respectively 10 and.
I. " r vi. cj"inys capitaliza-
tion Outstanding, its directors have
declared a stock dividend of 10 per cent,
cr. Its common stock, payable on Jan-uary 15. 1921. in atneV nf ma r- ' ' w. (WUIUVINBII.uary 4, subject to the. approval of Us
atockiiolders.

Facts for
Bond Buyers

It ii,H roarer of record that
ttstoyy repeats itself, night
noTf! itho samo general .con.
ditions prevail which have
always" existed after great wars.

Judging from the past, a de-

crease in the high cost of liv-

ing will mean an increase in

the prices of bonds. Authori-

ties icetn to- agree that we

bavc passed tho peak of in-

flation.

For information about a
number of detlrabla bonds
write for our Investment

Suggestions No, BX-9- 5

A.B.Leach&Co.,Inc.
Invutmrnt Securities

"'62 Cedar Street, New York

Boston Ctlcsjfo Buffalo Clereland
Philadelphia Minneapolis Baltimore

Standard
Oil

Stocks

Bought Sold Quoted

C.C.Kerr&Co.
2 Reelor St, N. Y. 'Phone 6780 Rector

Odd Lots

Our service vieels the needs

of those interested in odd

lots, whether for cash, on

margin or fartial

Hartshorne,
Fales & Co.

Mtmkrt N. Y. Slock Exchani

71 Broadway

Ttltplumt 7A10 Boicltnj Green

Cities Service Co.

Preferred
.

Stock

Dividend Earned
4 Times Ocer

9 Return
on Inceslmenl

Monthly
Dividends

Circular P31
On Request

Henry L. Doherty
& Company
Bond Department

60 Wall Street, New York

J. K. Rice, Jr. & Co. Will Sell
23 American Alliance Ins.
13 Columbia Trust
SO Crocker-Wheel- Com.
AO Dels., IjicIi. ts Western Ceal.
SO Empire Mnl Iron Com. rtd.
IS K. VV. Bllsp Vfd.

100 Franklin Fire Ins.
SO Ixhlh Valley Coal Sales
5 Msnafaetorers Trust

100 N. Y. State Rys. Com. A Ffd.
80 Nat. Park Dank "Rights"

1M I'enn. Coal Coke
200 ft. J. Reynolds Tob. "B" (Kerr).

IS Victor Talking Machine
23 Winchester Co. Com.

J.K.Rice,Jr.&Co.
Fhonea 4000 to 4010 John. 88 Wall 8t.. N. T.

HELLWIG&REUTTER
Mimleri oJN. Y. Slock Exchanii

INVESTMENT
SECURITIES

25 Rroad Street, New York.
Telephone Bread 0239.

Stark A. ffobls ThMdtra C Carwla

NOBLE & CORWIN
23 Bread St New York

Guaranty Tr. Bordens Common
Chase Natl. Eastman Kodak

XtJephoa 1111 Bread


